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This monthly e-zine is distributed to all partners and stakeholders; and anyone with an interest in the progress of the IFSD in 

Glasgow.  The purpose of the update is to reflect progress and summarise key events and happenings over the previous month.  
The e-zine will also highlight the latest independent research of value to local employers as well as communicating research 

which confirms Glasgow’s position as a leading business location. 
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The launch of the Aurora building in the IFSD 
officially took place on February 23rd, unveiling state 
of the art office space that is set to liven up 
Glasgow’s commercial property market. 
 
Situated on Bothwell Street, Aurora boasts a 
spacious double height reception, leading to five 
high-speed passenger lifts which carry staff to all 
levels of the 16,442 sq m (176,982 sq ft) fully air 
conditioned Grade A space. 
 
James Scott, MD of Commercial Estates Group, said: 
“This is a very significant launch for us with Aurora 
being our first office development in Scotland. We 
wanted to ensure it surpassed the exceptional level 
of quality we know our potential tenants will demand 
and we are confident we have achieved this in 
Aurora.  
 
“As well as outstanding quality, we are also keen to 
provide our tenants with a high degree of flexibility in 
terms of how we let the space to them, as we believe 
that this is often a deciding factor for companies 
looking for prime office space in Glasgow.”  
 
Scottish Enterprise Glasgow©s director of growing business Gordon Maclennan said: "This will prove 
a huge asset for our burgeoning financial services district. A property of this size and quality, 
combined with the strength of the workforce skills in the city, will ensure we are in a prime position to 
attract more major investors to Glasgow.”  
 
At the launch, Lenny Henry entertained the guests and celebrity chef Nick Nairn provided the food. 
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Glasgow has been crowned the new little Italy for eating out. More than one in four restaurants in 
the city has an Italian theme. 
 
Research published MSN reveals that Glasgow has more Italian restaurants per square mile than 
any other major city in Britain. 
 
The study, which analysed the top twenty cities in the UK, highlights the cultural diversity of 
Glasgow through its vast selection of eateries, confirming that Glasgow is also close to the top for 
Indian and Chinese restaurants. 
 
Explaining the popularity of Italian restaurants in Glasgow, Ian Fleming, the chairman of the 
Glasgow Restaurateurs Association said: "It©s really a natural evolution. They©ve had the respect and 
loyalty of the Glasgow people who have grown up with them during the 1970s and love their food.  
I think the fact so many of the best restaurants are independently owned by families makes them 
very special. These people are passionate about their food and they bring this passion to the table 
with them." 
 
Commenting on behalf of the IFSD Partnership, Jim Watson said, “This study underlines just how 
cosmopolitan Glasgow has become in recent years and this diversity is an important factor in 
attracting international investors to our city.”  
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Figures published earlier 
this month by the GMB  
Union confirmed Glasgow is 
Scotland’s most successful 
city for employment with 
more than 60,000 jobs  
created across a number of 
sectors in a boom period 
between September 1997 
and December 2004. 
 
In terms of gross numbers 
of new jobs created,  
Glasgow led the way in 
Sc o t land ,  ahead  o f  
Edinburgh and Lanarkshire. 
 
The figures are derived from 
an analysis of the Annual 
Business Inquiry figures. 
 
This highlighted that  
Glasgow had gained  
approximately 3,000 more 
posts than were generated 
in Edinburgh, over the same 
period of time. 
 
The single biggest sector for 
job creation was business 
and financial services which 
accounted for almost one 
quarter of all new jobs  
created. 
 
Also confirmed by the  
figures for the UK generally 
was the shi f t  f rom  
manufacturing jobs which 
declined, set against a  
substantial increase in  
service sector jobs. 

Lenny Henry, pictured at the official 
opening of Aurora 
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If you know of any items that should be covered in a future issue of IFSD News Update then please get in touch.   

The contact for this or any other query relating to the News Update is Elizabeth at Budge PR who can be contacted  
on 01698 540111 or elizabeth.steel@budgepr.com 
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The IFSD web site is an excellent source of information which is updated regularly.   Access it at www.ifsdglasgow.co.uk. 
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Plans for a £30m “superbus” project linking Glasgow Harbour with the city centre have been 
unveiled by Strathclyde Passenger Transport (SPT). 
 
The £250,000 tram style buses will run on a private road, offering commuters a seven minute 
journey from Central Station to Glasgow Harbour via the IFSD and the SECC. 
 
Phase two of the project will see the route extended into West Dunbartonshire. 
 
The first phase will introduce a fleet of eight flexibuses, each carrying 140 passengers, manned by 
conductors who will revive the original era of the famous Glasgow ‘clippies’. 
 
Alastair Watson, chairman of SPT confirmed that this is a much needed service and if accepted, the 
first phase could be operational by the end of 2007. 
 
The Scottish  Executive will be approached for help to fund the project. 
 
In time, the bus system could be converted into a light-railway system which could run along both 
banks of the Clyde. 
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 An ambitious £1.2 billion blueprint for Scotland’s largest waterfront leisure development at Glasgow 
Harbour has been unveiled. 
 
The proposals, by Peel Holdings, are for a five star hotel, a shopping centre, a multiplex cinema, a 
30 storey residential development and a casino.   
 
Subject to planning approval by the Council, the proposed development would sit on a 136 acre site 
between the SECC and the Clyde Tunnel. 
 
The backers claim the development would create more than 10,000 jobs and, once completed, 
would attract an extra two million visitors per year to the city. 
 
The on-going regeneration of the Clyde is one of Glasgow’s great success stories.  More than  
£3 billion of capital investment has already been attracted, creating the likes of Glasgow Harbour, 
Pacific Quay, Glasgow Science Centre and, of course, the IFSD. 
 
The river remains at the heart of the city’s agenda.  Councillor Steven Purcell, leader, Glasgow City 
Council recently said, “The Clyde built Glasgow during our industrial past and, now it is reborn as a 
residential, commercial and leisure area.” 
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Scotland’s Financial Services Industry is set for another successful year in 2006  
according to the results of a quarterly survey carried out by Scottish Financial Enterprise (SFE).  
 
The survey highlights industry performance in the last quarter of 2005, revealing that it delivered 
higher than expected levels of business for most sectors.  It was a particularly successful period for 
Investment Managers in Scotland, with over five times the number expected reporting increases in 
their profit margins. 
 
The outlook for sectors across the industry for the coming quarter is extremely positive.   The  
majority of businesses reported profitability levels, which are expected to be maintained this  
quarter. The previous quarter also showed record levels of employment in the  
industry in particular in Investment Management and Asset Servicing.  This trend is also expected 
to continue.  
 
Chief Executive of SFE, Amanda Harvie said, ” Our survey shows that 2006 looks set to be an-
other positive year for Scotland’s financial services industry, with all of the main sectors expecting  
prospects to improve or stay level. The industry now employs over 113,000 people directly in  
Scotland – up from 108,000 a year ago and expectations are that employment will also continue to 
rise this year.”  
 
The SFE Quarterly Survey is sponsored by Capgemini Polls. 
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Two new multi-million pound 
national sports venues have 
been approved by Glasgow 
City Council, as the push 
towards winning the 2014 
Commonweal th Games  
gathers pace. 
 
The Council has approved a 
£18.4 mi l l ion funding  
package for the Toryglen 
Regional Indoor Training 
Centre and Scotstoun Rugby 
and Athletics Stadium.  
 
Councillor Steven Purcell, 
Leader of Glasgow City 
Counci l ,  sa id:  “We’re  
determined to bring the 2014 
Commonwealth Games to 
Scotland and this investment 
gives Glasgow’s chances a 
real competitive edge”. 
 
The new facility at Toryglen 
will include indoor and  
outdoor facilities including a 
full-size indoor synthetic pitch 
for football and rugby which 
can host  700 spectators. 
 
The improvements at  
Scotstoun include permanent 
seating for 5,000 spectators, 
a replacement 400m 8-lane 
athletics track and an indoor  
athlet ics t raining and  
warm-up track. 
 
Another major boost is the 
appointment of Derek Casey, 
as the director of Glasgow©s 
bid. 
 
Mr Casey also served on the 
organising committee of the 
2002 Commonwealth Games 
in Manchester, and has been 
advising the Glasgow bid 
partners on a consultative 
basis up until now. 
 
 
 
 
 
 
 
Back the bid by signing up at 
www.glasgow2014.com  
 
 


