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This is a special edition of IFSD News Update, produced to coincide with the Fifth Anniversary Celebrations for Glasgow’s International
Financial Services District. This issue contains a report on the latest economic review of the IFSD presented at the special

event held at the City Chambers on 1% February.

The support of all the event sponsors, including main sponsors, JP Morgan is acknowledged with thanks.
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The latest independent economic review reveals that Glasgow’s International Financial
Services District (IFSD) is well on track to reach its target of attracting 20,000 jobs to the
area.

The review, carried out by EKOS for Scottish Enterprise Glasgow, reveals that, halfway
through its ten-year life, the project is on course to deliver promised jobs and new
accommodation comprising two million square feet of grade A office accommodation by
2011.

As it celebrates its fifth anniversary, the IFSD has been held up as a success story for
public and private sector partnership working. As well as its success as a

business location, the District is fast-becoming a thriving community with retalil,
residential and leisure facilities.
Steven Purcell, Leader of Glasgow City Council underlined the important

contribution of the IFSD to the city’s regeneration, “The IFSD is playing an integral role in
Glasgow’s economic renaissance. | am delighted that this report validates what our people
see every day, a growing financial community within the city centre that is creating wealth
and bringing quality jobs to the city. The next five years will see further investment and
regeneration within the District to make our vision a reality.”
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JPMorgan has announced plans to expand its European Technology Centre (ETC) in
Glasgow, with the creation of up to 200 high quality software design and development jobs
over the next two years.

JPMorgan was one of the first global financial organisations to locate in the IFSD and,
since then the centre, which develops complex software to support JPMorgan® worldwide
operations, has grown significantly, becoming one of the largest IT employers in Scotland
with 700 highly skilled technologists.

Michael Ashworth, Chief Information Officer, JPMorgan, said: “We are delighted to
announce the creation of 200 jobs at our European Technology Centre. Glasgow has
proved to be a highly successful and key strategic location for JPMorgan globally, and the
ETC provides vital software development facilities to the bank as a whole.”

Paul Murphy, Chief Executive Officer, JPMorgan Scotland, said: “Our operations in Glas-
gow have gone from strength to strength in recent years, and thanks to the continued sup-
port from Scottish Development International and its parent organisations, The Scottish
Executive and Scottish Enterprise, we have been able to employ some of the most tal-
ented, highly skilled software technologists and engineers in the country. We look forward
to attracting the brightest and most talented people in their field.”
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Knight Frank, the international property consultancy, has signed up as the most recent
high-profile tenant in the IFSDs Aurora Building. The news comes hot on the heels of
recent announcements that Barclays Wealth and law firm Burness are also moving
into the prestigious Bothwell street address.

Knight Frank will take the 6,094 sq. ft. Ground Floor East, to accommodate its
residential and commercial property divisions. The firm took residence in January
2007, on a 15-year lease at a rent of £23.50 per sq.ft.

Andrew Oswald, Managing Partner of Knight Frank in Scotland commented: “We are
delighted to be moving premises to this prestigious building. Our business is currently
expanding and the Aurora building seemed like the perfect location to operate both our
commercial property and residential offices, providing a showcase for the business.
Plans for occupying the space will include break out areas for visiting clients, who will
be able to make use of a WiFi facility and new high specification meeting rooms.”

Glasgow City Council has released revamped plans for a pedestrian bridge
connecting the IFSD with the south bank of the Clyde. The bridge will be completed in
May 2008 by the same contractors and engineering firm as the recently opened Clyde
Arc.

The bridge is part of a much larger £33 million quayside development featuring a
substantial “public realm space” - high quality public space that allows the surrounding
infrastructure to function optimally for both public and commercial purposes.

Councillor Hanzala Malik JP, executive member for Development and Regeneration
Services commented, “This bridge will provide the link to excellent public realm work
on both banks which will provide a highly attractive area in which to work, live and

play.”

Architectural consultant Neil Baxter added, “It seems a very elegant solution and
would create a powerful image. With the stainless steel sinuous double curve and the
cables it has an aquatic feel which is also entirely appropriate.”
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The Glasgow-Edinburgh Collaboration Project has begun swapping tourist guides, taxi
drivers and hotel concierges between Scotland’s economic and cultural powerhouses
to give them positive insight into their non-resident city.

This initiative is part of a far larger scheme to develop a mutually beneficial
partnership between the two cities, developing transport systems, bidding jointly on
large events and formulating a joint outlook for economic and cultural matters.

Glasgow-based corporate lawyer, Laura Gordon, heading up the project commented,
“The perceived rivalry is a relic of past times. There’s now an incredible amount of
diversity in Scotland and it just doesn't work to have these two economic hubs to work
against each other”.

Councillor Steven Purcell, leader of Glasgow City Council said, “Partnership and
collaboration with Edinburgh is already paying substantial dividends as we work to
retain our competitive edge in the global economy.”

Lord Provost of Edinburgh, the Rt Hon Lesley Hinds said: “Collaboration between
Edinburgh and Glasgow is essential if we are to continue to develop our tourism,
economic and cultural sectors, and enable the cities to take their place on the
international stage”.
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If you know of any items that should be covered in a future issue of IFSD News Update then please get in touch.
The contact for this or any other query relating to the News Update is Elizabeth at Budge PR who can be contacted

on 0141 553 1115 or elizabeth.steel@budgepr.com



